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Endorsement for Stephen Kohn

| have been the founder and CEO of six successful Broker-Dealers since 1982 with the number of
registered representatives ranging between 8 and 82. | have known Stephen Kohn for too many years to
admit. When he was on the Board of Governors, he was always accessible and willing to provide
information and help to anyone who contacted him. There is a reason why the minimum net capital
requirement for broker-dealers has not been increased since 1934: the strength of our economic system
lies in the innovation of the individual capitalist. Stephen Kohn exemplifies everything that is good and
decent in a system that believes in the power of the individual to get things done. Stephen is a brilliant
man who can speak to all people regardless of their background or even if they don't agree with him. He
is passionate about standing up for the less powerful. Not all of us aspire to be great. | feel fortunate that
I can count as a friend, Stephen Kohn, who not only tries to be great but is one of the talented few who
reallyis great. The entire securities industry is more secure with Stephen Kohn on the FINRA Board of
Go¥ernors. Please vote for him.

el H. Kolber,

CEDO, Intellivest Securities, Inc.
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